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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ORBIT TIRUPATI TOWERS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

Wie have audited the accompanying standalone financial statements of ORBIT TIRUPATI TOWERS
PRIVATE LIMATED (the “Company”}, which comprise the Balance Sheet ag at March 31, 2022, the
Statement of Profit and Loss (incleding Statement of Cash Flaws for the year ended on that date and
a summary of significant accounting policles and other explanatory information {hereinafter referred
to as the “standalone financial statements™).

in cur cpinkon and to the best of our infermation and according te the explanations given to us, the
afaresakd standalone financial statements give the information required by the Companies Act, 2013
[the "act”} in the manner sa required end give a true and fairview in conformity with the Accounting
standards prescried under section 133 of the Act read with the Companies [Accounting Standards)
Rules, 2015, as amended, {“A5"] and other accounting grinciples generally aceepted in India, of the
state of affairs of the Coampany as at March 31, 2022 and its fosses, and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the standalene financial statements in accordance with the Standards on
Auditing {“54"s} specified under section 143{10) of the Act. Our responsibilities under those
Standards are further described in the Auditer's Responsibifties for the Audit of the Standalone
Financial State ments section of our repart. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Charered Accountants of India ["ICAI") together with the
ethical reguirements that are relevant to our audit of the standalone financial statements under the
provizions of the A<t and the Rules made thereundor, and we have fulfilled our other ethical
respensibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Emphaiis of Matter

We draw your attention to Note 37 to the Financial Statements which explains the management’s
assEsament of the financial impact due to the lockdown and other restrictions and conditions related
te the COVID-19 pandemic situation, for which definitive assessment of the impact In the subsequent

period ks highty dependent upon drcumstances as they evolve.

Cur apinion is not modified in respect of this matter,
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taterial Uncertainty Related to Going Concarn

We draw attentlon to Note 31 in the finascial statements, which indicates that the Company incurred
a net loss of ks 1.24,836.87 hundreds during the year ended March 31, 2022 and, as of that date, the
Company's current Habilithes exceeded its total assets by Rs 3,29,573.75 hundreds. As stated in Note
11 thess events or conditions indicate that a material uncertainty exisls that may cast significant
doubt on the Company's ability to continue as a geing toncern. Our opinion is not madified in respect
af this matter,

information Other than the Financial Statements and Auditor’s Report Therson

The Company’s Board of Dirsctors is responsible for the other information. The other information
comprises the information incleded in, Board's Report including Annexures to Board's Report and
Shareholder's Infarmation, but does not include the financial statements and our auditor's report
thereon

Qur opinicn on the standalone financial statements does not cover the other inforrmation and we do
it express any form of assurance conclusion thereon

In comnection with our audit of the standzlone financial statements, our responsibility is to read the
ather information and, in doing so, consider whether the other information i3 materially inconsistent
with the standalone financial statements or our knowledge obtainad during the course of our audit or
otherwise appaars 1o be materially misstated,

i, based on the wark we have perfonmed, we conclude that there s a material misstatement of this
other information, we are required 1o repert that fact. We have nothing to reportin this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134{5] of the Act with
respert to the preparatian of these standalone financial statements that give a true and fair view of
the financial position, financial perfarmance, including cash flows of the Company in accordance with
the &5 and ather accounting princples generally accepted in India. This responsibility also includes
maintenance of adequate accounting records an accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judgments aitd
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controfs, thet were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalane financal statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

in preparing the standalone financial statements, managemant is responsible for assessing the
Company's ability to continue as a going concermn, disclosing. a3 applicable, matters related to going
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concern and using the going concarn basis of accounting unless management either intends to liquidate
the Company or to cease aperations, or has no realistic alternative but to do so,

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable zssurance about whether the standalone financial
statements as awhole are free from material misstatement, whather due to fraud or error, and to issus
an auditor's report that inchudes our opinion, Reasonable assurance is a2 high level of assurance, but is
nxt @ puarantes thal an audit conducted in accordance with 5&4s will always detect a material
misstatement when it exists, Misslatermnents can arise from fravd or error and are considered material
i, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with 58s, we exercise professional judgment and maintain
professional skepticizm throughout the eudit, We also:

* ldentify and assess the risks of material misstatement of the standalone financial statements,
whetherdue to fraud or errar, design and perform audit procedures responsive bo those risks, and
obtain sudit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of pot detecting a material misstate ment resulting from fraud is higher than for ane resulting from
arror, as fraud may invelve coliusicn, fergery, intentional omissions, misrepresentations, or the
override of internal contral,

= Qbtain an understand ing of internal financial controd relevant 1o the audit (n order to design audit
procedures that are appropriate in the droumstances, Under section 143{3){i) of the Act, we are also
responsttde for expressing our opinion on whether the Company has adeguate internal financial
controls system in place and the operating efectivesess of such controls,

*  Evaluate the appropriatensss of accounting policies vsed and the reasonableness of accounting
estimates and relaiad diclosures made by the management.

= Conclude on the appropriateness of management’s use of the going concern basls of accounting
and, ased on the awdib evicence obtained, whether o materal uncertainty exists refated to events
orconditions that may cast significant doubt on the Company's ability to continue as & going
concerm I we conclede that a material uncertainty exists, we are required to draw attention in our
auditor'sreport to the related disclosures in the standalone Tinancial statements or, i such
dizclosures are inadeguate, to modify our opinfon, Our conclusions are based on the audit
evidence obtained up tothe date of cur auditor's report. However, future events or conditions may
cause the Com pany T crase bo continue a8 4 gomg concérn.

*  Evaluate the overall presertation, structure and content of the standalone financial statements,
including the disclosures, and whather the standalone financial statements reprezent the
underhing transactions and events 0 a manner that achleves faly presentation,
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ateriality is the magnitude of misstatements in the standalene firancial statements that, individually
ar in sggregate, makes it prabable that the economic dedisions of 2 reasonably knowledgeable user of
the standalone financial statements may be Influenced. We consider quantitative matesiality and
qualitative factars in {i} planning the scope of our audit work and in evaluating the results of our work;
and (i} ta evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the alanned
scope and timing of the audit and significant audit findings, including any significant deficiencias in
internal contrel that we identify during cur awdit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
othermatters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Reguirements
1. Asrequired by Secticn 143{3) of the Act, based on our audit we repart that:

a) We have sovght and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpeses of our audit.

bl In our opinion, proper bagks of account as required by law have been kept by the Company
a far as it appears from our examination of those books.

¢} The Batance Sheet, the Statement of Profit and Loss and Statement of Cash Flows dealt with
by thas Report are in agreement with the books of account,

di n our opinion, the aforesaid standalone financial statements comply with the AS specified
under Section 133 of the Act, read with rule 7 of the Companies {(Accounts) Rules, 2014,

¢) Dn the basis of theé written representations recelved from the directors as on
Barch 21, 2022 taken on record by the Board of Directors, none of the directors is disqualified
ason March 31, 2022 from being appainted as a director in terms of Section 164{2) of the Act.

1 With respect 1o the adequacy of the internal financial contrals cver financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A”. Our report expresses 2n unmodified opinion on the adequacy and operating
sifectivenass of the Company's internal financial centrols over financial reparting.

g] With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 19716} of the Act, as amended. In our opinian and to the best
aof our information and according to the explanations given to us, the remuneration paid by
the Company taits directors during the year isin accordance withthe provisions of section 197
of the Act.

e
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hy ‘with respect 1o the other matters to be included in the Auditor's Report in accordance with
#fuie 11 of the Cormpanies |Awdit and Auditors] Rules, 2014, as amended, in our opinlon and
to the best of our mformation and according to the explanations given Lo us]

i The Company has discloged the impact of pending litizations on its financial position in the
firancial statements .

il The campany did not have any long-term contracts including derivative contracts for
which there were any foreseeable losses,

1. Thers were no amounts that were reguired to be transferned to Investor Education and
Protection Fund by the campany,

iv, la] The Management has represented that, to the best of its knowledge and belief, no
funds [which are matarial either mdividually or in the aggregate) have been
advanced or foaned ar invested (eithor from borrowed funds or share premium ar
any ather sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ["intermadiaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company {"Ultimate Beneficiaries”] or provide
any guarantes, tecurity or the like on behalf of the Uitimate Beneficiaries;

{b) The IManagement has reprezented, that, to the best of its knowledge and befied, no
funds {which are material either individually or in the aggregate} have been received
by the Company from any persan or entity, including foreign entity |"Funding
Parties”], with the understanding, whether recorded in writing or otherwise, that
theCompany shall, whether, directly or indirectly, lend or Invest inother persans
or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the LItimate Beneficiaries;
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{c)Based on the audit procedures that have been considered reasonable and
appropriatein the crcumstances, nothing has come to our notice that has caused
u5 to believe that the representations under sub-clause (i) and (i) of Rule 11{e], as
provided under {a) and (k) above, contain any material misstatement.

2. As requirad by the Companies (Suditer's Report) Order, 2020 (the "Order”) issued by the Central

Government in terms of Section 143{11} of the Act, we give in “Annexure B" a statemant on the
matters specified in paragraphs 3 and & of the Order.

For 5 K Agrawal and Co Chartered Accountants LLP
Charterad Accauntants
Firm's Registration Mo, 306033E/E300272

R, 35 S L 1. Choudhury

TEL v N B Partner
Place — Kalkata i hembership Mo: 009367
Date— . -

LIDIN: LR osR% g% fuy BRs st
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AMNEXURE A% TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to In paragraph 1if) under 'Report on Other Legal and Regulatory Reguirements’ section
of our report to the Members of ORBIT TIRUPATI TOWERS PRIVATE LIMITED of ewven date)

Report on the Intermal Financial Contraks Ower Financial Reporting under Clause (i) of sub- secthon 3
of Section 143 of the Companies Act, 2003 {the "act")

We have audited the internal financial controls over financial reporting of ORBIT TIRUPATI TOWERS
PRIVATE LIMITED (the "Company”} 25 of March 31, 2022 in conjunction with our audit of the
standalone A5 financial statements of the Company for the year ended on that date.

MManagement's Responsibliizy for intermal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting critesia established by the Company
consdering the essental com ponentsof internal control stated in the Guidance Note on Audit of Internal
Fingnclal Controls Dver Financlal Reparting issued by the Institute of Chartared Accountants of india
[tha "ICAI"]. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s palicies, the safeguerding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act,

Auditer's Responsibility

Dur responsibility is to express an opinicn on the Company's internal financial controks over financial
raporting of the Company based on our audit, We conducted our acdit in accordance with the Guidance
Mote on Audit of Internal Financial Controls Gwver Financial Re porting (the "Guidance Mote” | issusd by
the 1Ca0 and the Standards on Scediting prescribed under Section 142(10) of the Companias &ct, 3013,
to the extent applicable to an audit of internal financial controls, Those Standards and the Guidance
Mote require that we comply with ethical requirements and plfan and perform the awdit to obtain
reasonable assurance about whether adeguate internal financial controls over financial reportingwas
established and maintained and if such contrals operated effectively in all material respects.

Cuwr audit involves perfarming procedures to obtain audit evidence about the adequacy of the internal
fimancial controls system over financial reporting and their operating effectiveness. Cur audit of internal
fimancial controds over financial reporting included obtaining an understanding of internal finenclal
controls over financial reporting, assessing the risk that 8 materlal weakness exists, and testing and
evaluating the design and aperating effectivensss of intermal controd based on the assessed risk, The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
materialmisstatement of the finandal statements, whether due to frawd or errar,

We befeve that the audit evidence we kawe abtained, i sufficent and appropriate to provide a basis
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for cur audit apinlon an the Comgany’s internal financial contrals system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is & process designed to provide
reasonable asserance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company’s internal finandal control over financial reportingincludes those policies and procedures that
(1] pertain ko the mamtenance of records that, in reasonable detail, accurately and fairky reflect the
transactions and dispositions of the assets of the company; (21 provide reasonable assurance that
transactions are recorded as necessary 1o permit preparation of financial statements in accordance
with generally accepted accounting principies, and that recetpss and expenditures of the company are
being meade only in accordance with suthonsations of management and directors of the company; and
[3] provide reasonable assurance regarding prevention ar timely detection of unesuthorised
acquisition, use, or disposition of the company's assets that could hewe 3 matenal effect on the
fimancial statements,

Imherent Limitations of Internal Fimancial Controls Over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, including the
possibifity of collusion or impraper management averride of controls, matarial misstaternents due 1o
error or fraud may occcur and not be detected, Also, projections of any evaluation ofthe internal financial
contrals over financial reporting to future pericds are subject ta the risk that the Internal financlal
contralover finandal reporting may become inadequate because of changes in conditions, or that the
degree ofcompliance with the polices or procedures may deteriorate.

Opinion

Inaur opinicn, tothe bestof our information and according v the explanations given to us, the Company
has, in all material respects, an adeguate internal financial contrals systerm oeer financial reporting and
suth internal financial controls  over  financial reposting  were  operating  effectivelyas
gl March 31, 2023, based om the coriteria for internal financial control over financial reporting
established by the Company considering the essential components of intermal control stated in the
Guldance Moge on Audit of internal Finangial Contrels Cugr Finangial Reperting isseed by the 1AL

For 5 K Agrawal and Co Chartered Accountants LLP
Chartered Accountants
Firm’s Reglstration No. 3060335/E300272

:.- . %' L{_Uz///—
I.
Y 1K, choudhury
o . = . L-_I A Fartrer
Flace = Kolkata = - kembership Mo: 009357
Date—- , LIDIMN: 200 q‘-'-"!‘q'ﬁ"-«l":fﬂ'?-s"ﬁir-.q,
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ANMEXURE "B’ TO THE INDEPENDENT AUDITOR'S REPORT

{Referred toinparagraph 2 under "Reporton Other Legal and Regulatory Requirements' secticn of our
report to the Members of ORBIT TIRUPATI TOWERS PRIVATE LIMITED of sven data)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examingd by ws in the normal course of audit, we state that:

i (al (&} The Company has maintained proper rocords showing full particulars, including
guantitative details and situation of Property, plant and eguipment.

{Bl  To the best of our information and according o the explanations provided to us by
the Company and the books of account and records examined by us the Company
does ot possess or had possessed any intangible assets at any point of time during
tho previous year Hence reporting under clavse 3(ifz){B] of the Order i aot
required,

ib) The Company hes & reguler program of physical verification of its Property, plant and
equipment which, i gur opinion provides for physical verification of all the property,
plant and equipment ar reasonable intervals, According to the nformation and
gxplanations gren 1o us and on the basis of our examination of the records of the
Company, no material discrapancies wers noticed on such verification.

fe]  According to the infgrmation and explanations given to us and on the basis of our
examinaticn of the records of the Company, the company has not held any immovable
property at any point of time during the repoarting period. Hence reporting under clause
Ziiic) of the Order 15 not requared.

[d] According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has nat revalued its property,
plant and equipment during the yaar,

le] Tothe best of our information and according to the explanations provided o us by the
company, no proceedings have been initiated during the year or are pending against the
Company a5 at March 31, 2022 for holding any benaml property under the Benami
Transactions |Prohibition) Act, 19588 (as amended in 2016] and rules made thereunder.

fi {al The Company has tonducted physical verification of inventory at reasonable intervals
during the wear. In our oginion, the frequency of such intervals is reasonable.
Descrepancies Tound m such verification were not material and has been dealt in books of
accounts.

{6} The Company has not been sanctionsd working capital lmits at any point of time during
the year, fram banks or financial institutions on the basks of secerity of current assets and
henge reporting under clause 3{ikb) of the Order is not applicable.
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[

a) The Company has granted unsecured laans 1o companias.

I Loans

Aggregate  amount granted/ provided

| during the year = 7,35 00,000
Associates 10.00.000
Others
Ealznce outstanding as at balance sheet
date = T66 3T LB
WESELAe 10,36,750
thers

ikl In respect of the aforesaid investments, guarantess, securities and loans, the tarms and
conditions under which such investments were made, guarantees provided, securities
provided and loans were granted are not prejudicial te the Company’s interest, based on
the information and explanaticns provided by the Company

lc] In respect of the loans cutstanding 25 on the balance shest date, the schedule of
repayment of principal and payment of interest has not been stipulated by the Company,
Siech loans are repayable oo demand, and are also regular In payment of interest as
applicable.

{d) tn respect of the loans, as the loans granted by the company were repayable on demand.
Hence reporting vnder clausa 3(iii)|d] ot the ordar is not applicable.

[} There were no loans fadvances in nature of loans which fell due during the year and were
renewed/extended. Further, no frésh lpans were granted o same parties to settie the
existing overdue loans/advances in nature of loan. Hence reporting under clause 3 (i) of
the arger 55 not applbicable.

(f] i the loans granted all the loans granted were repayable on demand. No loans were
granted during the year 1O promaorers,

bn our apinen, the Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of the loans and investrments made, and guarantees and
security provided by it, as applicable,

The Company has not accepted any deposit or amaunts which are deemed to be deposits.
Hence, reporting under clause 3v) of the Qrder 15 not reguired

The maintenance of cost recards has not been specified by the Central Government under sub-
secticn |1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hense, reparting under clause (vi)of the Order is nat applicable to the Company.

J



S K AGRAWAL AND CO CHARTERED SUITE MO5 - 606 -608

E CHAMBERS, OFF. GITAN, T
(| AccounTanTs LLF T e

[FOAREALY 5w AGREWAL AND C0)
CHARTERED ACCOUMTANTS
LEPEN — AA- 2226

FRM- IDE033EFE3002T2

KOLKATA - 700 107

PHONT © 033-4008 9902 /9903 f9904 f 9905
Wiehste : www skagrawal.co.in

ERtALL : Info@skagrawal.coiin

wil, In respect of statutory dues:

{al In our opinics, the Compary has genarally baen regular in depositing wndisputed
slatulory (uees, including Goods and Services tax, InConme Tax and other materal
statutary dues applicable to it with the ap propriate authorities.

(b} In our opinion, and on recards of the Company examined by ug, there are no statutory
dues of provident fund, professicnal tax, employees’ state insurance, and cess which
have not been deposited an account of any dispute.

wiii. There were no transactions relating to previously unrecorded income that have been
surrardared or discloced as income during the year in the tax assessments under the income
Tax Act, 1961{43 of 1961).

15, [a) The company has not defauited in repayment of loans or other borrowings or in the
paymeni of interest thereon 10 any EEnder,

ib} The Company has not been dectared wilful defaulter by any bank or financial institution
ar govarnmaent or any government authority

{ch  According o the information and expiznation given to us and on the basis of our
examination of the records of the company, term loans abtained by the company weng
applied for the purpose for which such nans wire raised

{d} On an overall exarmination of the financial statements of the Company, funds raised on
short- Lenn basis have, prima face, not lseen vsed during the year for long-term purposes
by the Carmpany

(e} In our apinion and on an overall examinztion of the standalone financial statements of
the Company, we report that the Company has not taken any funds from any entity or
parson on account of or to meet the obligations of its subsidiaries, associales or |oint
wENTLFRS

{f} In our opinion and procedurss performed by us, we report that the Company has nat
raisad loans during the year on the pledge of securities held in its subsidiaries, joint
VERTUNEs or assotiate Companies,

it {al The Company has not raised manays by way of initial public offer or further public offer
{including debt instruments) during the year and hence reporting under clause 3{x]la) of
theiger 5 not applable,

(o) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible del=ntures (Tully o partly or cptionally} and hence
reparting underclagse b of the Order is not applicable,

sl la} Mo fraud by the Company and no matenal fraud on the Company hias been notced or
reported during the year.

(b1 Mo repert under sub-section (12) of section 143 of the Companies Act has been filed In
Form ADT-4 as prescribad under rule 13 of Companies |Audit and Auditors] Rules, 2014
with the Central Government. during the year and up to the date of this report.

e
a4
-

There were na whistle blower complaints received by the Company during the year {and
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up to the date of this report), while determining the nature, timing and extent of our
audit proceduras.

il The Campany is not a Midhi Company and hence reporting under clause (xa) of the Order 5
nat applicable.

ELRLR In aur ppinion, the Company 5o comphance with Secton 177 and 188 of the Comipanies Act,
2013 with respect o applicable transactions with the related parties and the details of related
party transactions have been disclosed in the standalone financial staterments as required by
the applicabie accounting standards. Such transactions were at arm's langth price.

Kiv. (@) The company is not reguired to appaint an internal auditor under section 138 of the
Campanies Act, 2003, Therefore, no reporting under clause Muiv)ial of the Order is
resguired

{b) The company is not reguired o appoiot 2n internal auditor under section 138 of the
Companies Act, 20013, Therefore, no reporting under clause 3{xivi(h) of the Order is
required.

NV In our opinion the Company has not entered nte any non-cash transactions with its directors
or persons connected with its directors during the year and hence provisions of section 192 of
the Companies Act, 2013 are not applicable (o the Company.

s¥i.  [a] Imour opinion, the Company |5 not reguoed 1o be regisiered under section 45-1A of the
Reserve Bank of India Act, 1934,

[i}. The company is mot raquired to be regislered urder section #5-08 of the Reserve Bank of
Indiz Act, 1945 Thereforae, no reporting snder clause Iixvidbhof the Order is required,

ich In our opinion and according to the imformation and explanaticns ghven to us, the
company is not & Care Investmest Company (CIC] as dafined In the Core Investment
Companies (Reserve Bank) Directions, 2016,

[d} According to the information and explanatons provided 1o us dering the course of audit,
the Group does not have any CIC, Therefore, no reporting under clause 3{xil(b) of the
Order is required.

swnil, The Company hasincurred cash losses during the financial year and the immediately preceding
financial yvear. The amount of cash losses ovcurred this year stands at % 1, 16, 780.12 hundreds
and cash losses Incurred last year amounts o % 585949 36 hundreds,

=il There has been no resignation of the statuton, auditors of the Company during the year,

Kix On the basis of the financlal ratios, ageing and expected dates of realisation of financial assats
and payment of financial labdlities, other information accompanying the financial statemeants
and our knowledge of the Board of Directois and Management plans and based on our
examination of the ewidence supporting the assumptions, nouhing has come to our atkention,
which causes us 1o believe that any material uncertainty exists as on the date of the audit
reportimdicating that Company 15 nat capabile of mesting itz labilities existing at the date of
balance sheet as and when they fall due within a period of oae year from the balance shast
date, We, haweves, state that this is not an assurance asto the future viability of the Company.
W furtherstate that our reporting is based on the facts up to the date of the audit report and
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we neither give any guarantee nor any assurance that all Fabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Compeny a3 and when they
fall due.

Bk, The company 15 not required to spend meney on Corporate Social Responsibility Activities
(CSR) a3 per provisions of Saction 135 of the Companies Act, 2013, Accordingly, reporting
under clausa I(xxh(al and 3=z} of the Ordai is not applica e

aul. Reporting undes clause Jjxxi} s not apphicabis at the standalone level

For 5 K Agrawal and Co Chartered Accountants LLP
Chartered Accountants
Firm"s Reglstration Mo, 306053E/E300272

A k: L* 1K Choudhury
L ', Partner
Place = Kolkata o Lo d o Membership No: 009367

Date =g 2 SEp s L;_L’ T o WDOIN: &3e0%36+ AVFRLe ey



ORBIT TIRUPATI TOWERS PVT LTD

CIN:U45201WB19 077613
Balance Sheet as at March 31, 2022
{¥ in hundreg
. Mote | AsatMarch 31, 2022 |As at March 31, 2021
Particulars No. Amourt (2] Amount (@)
I, [EQUITY AND LIABILITIES
1 |Sharsholders’ Fund
\1a) Share Capital 2 100,010.00 700,010.00
bl Reserves and Surplus 4 {1,167.867.83) {1,043 030 57)
2 |NamC iahiliting
{g) Long-temrn barmowings 4 £95.37185 Bi6,752.33
{b) Long larm provisions 5 0,500,949 180873
{¢} Qthar long term liabiktias f 33 31024 1564557
3 |Current Lianilities
fa) Shart-lerm bomrowings 4 5,875,606.56 3,203, 096.83
(] Trage payables
- Total cutstanding dues of Micro enterprise and small enlerpnse,
ard 8 -
- Tolal outstanding dues of cradiars other than Micr enterprisa and
small enterprise 514,171.45 72,094 86
fo) Other curant listilies 4 1,606,268 &7 1472 837 56
Total 9,766,473.13 4636,214.91
Il |[ASSETS '
1 |Hon-Currant Azseis f
(8] Progerty, Plant & Equipment & intanaible assels
fi) Progerty, Plant & Equipment 10 276,839.53 260,534.95
(uf Man-turrent imestments i1 4044572 40, 1419.24
{el Other Mon Current Assets 12 1347087 -
2 i{:uman.t aasels
fa) Imentaries 13 4,883,362.T1 3,324 685.55
B Trads recewvables 1 159 643,24 170, 55584
(el Cash and cash eguiveients 5 677 BB4.22 107 627 67
{dl Short-ferm loans and advances 18 3.846.877.33 BB, 27306
jef Orther current assets 17 68 308,32 22,300.78
Total 876647113 4,639, 214.91
Significant Accounting Policies & Notes to the 110 50
Frarcial Statermenis =

The accompanying notes are an integral part of

Financial Statements. For 5 K Agrawal And Co Chartered Accountants LLP
Chartersd Accountants
DIN-00103176 Firm Ragistration No:-306033E/EI002T2
-
Directors W
DIN-00103243—
- I
.-'i';f.-! &

34 r/f {4.K. Choudhury}
Partrier
Place : Kaolkata Membership Mo.0009367

Date : () 2 SEP 1022

As par our atteched repart of even data



ORBIT TIRUPATI TOWERS PVT LTD

CIN:U45201WB1996PTCOT7613

Statement of Profit and Loss for the year ended March 31, 2022
(¥ in hundred except equity per data)
Note | Asat March 31, 2022 | As at March 31, 2021
Particulars
! No, Amount (%) Amovnt (%)
| |INCOME
(& |Revenue from operations
Sale 5
Real Estate 2,480,164 67 864,224.75
Oiher oparating revenue
Lease Reni - 12.000.00
b} |Other Income 18 5287238 | 8,660,071
Il |Total Revanue 2,533,037.05 | “5'15'.“'31.
Il |EXPENSES
Purchass 173,356.00 13030912
Project Expenses 18 3.189.371.52 353,156.49
Changas in Inventores of finished goods, work-in- |
progress &nd Stock-n-rads 20 :1.335&62.355. 302 62504
Emploves banefil sxpansas 21 2380843 13,666.39
Corporafion Tax 1,5?E,EEI 148322
Depreciation 8.056.75 B, TB0.58
Finance Cost 22 566,532,865 £47 27998
Cther expenses 23 8463199 2B 4R34
Iv |Total Expenses 2.&51',3?3.9% 1,278 814,66
¥V |Profl before exceplional and extraordinary items and tax (Il - 0y (124 836.87) 1382 720 B4)
Wl |Exceplionai lems & Extraardinary Hems -
Vi |Profit before tax V-V [124,836.87) 1392,720.84)
Vill |Tax expense
(a2l Current tax - -
X |Profit after tax for the year - (124.836.87) (392, 7258.54)
% |Earning per equity shara :
Basic & Diuted | 29 {12.48) (39.27}
Sigrificant Accounting Policies & Notas to the Financial Statements : 150

The accompanying notes are an integral part of Financial Statemants,

VOO

DIN-00103176

" Direclars
DIN-00103243 ";

i/

Place : ﬂa?EF I

Date :

As par cur aftached report of even date

For 5 K Agrawal And Co Chartered Accountanis LLP
Chartered Accounianis

Firm Registration No:-306033E/E300272

i K. Chaudhury)
Pariner

Membership Mo.00936T

-



ORBIT TIRUPATI TOWERS PVT LTD
CIN:U45201WE1996PTCOTTE13

CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2022

N (% in hundred)
2122 2020-21 l
ERTEALARS ~ Amount [T) Amount (¥} |
Cash Flow from Operaling Activilies |
lh'el Profi I:-eﬁ:lre Ta: and Exlra Ordinary lkems {124 43687 (352,729, 64)
Add : Adjustments for
Infaresi 530,045,653 442 015.46
Proft on sale of Mutual Fund units (105 04 =
Provigaan for gimuniton in value of Investments 2r.nz2 1,976.55
Depraciation BAO5E.TS £, T80.56
Provision for Gratusty 7182 26 (366 37]
{iperafing Profit bafore Warking Capilal Changes 470,879,249 5707638
Decrease ! {Increase) in Working Capital
Other Long-term Liabilities 1TET36T {1,000 00}
Trade payables 442 076.53 {54,002 &1}
Other curant abitas 243340131 Ja5.082.07
Irentanas (1,556.677.16) a2, 10540
Trade receivadles 10,9%2.40 (AR 821 75)
| Short-darm loans and advances 2 05, 558.87) (SB,007_ 54}
Diher current asseds {45,918.58) 4,575 83}
Cash generated froem Dperalions (1,154 881.34) B1G, 770 26
Lass :Diract Tax Faid 43 2349 45 EAR 56900
Mat Cash Flow fram Operating Activities {1,228, 230,76} 50,791 055,00
|8. |Cash Flow from Investing Activities
iher Mon-curent invesbments {13470.97} -
Interest Received J6,286.66 214.52
EE 51580 2145200
[Less : Purchase of Imvestments T&5,51.30 .
Lags : Purchase of Fixed Astabs d,221.349
Add Sale of Investments 325,385.94 .
Met Cash Flow fram Investing Activitias 18,658.74 2145200
€. |Cash Flow from Financing Aetivities
IMat praceeds from borrowing 2,381,131 25 {14,432 55)
|Intarest Paid {566,532.85) {447 779 84
|Net Cash Flow fram Financing Activities 1,784,598 60 {456,662 .53)
imaq Increase | Decrease m cash and cash eguivaents (A +B+(] 975,036 55 51,462 57
;;Mcwmam - DPENING BALANCE 102,627 67 51,165.10
(CASH AND CASH EQUIVALENTS - CLOSING BALANCE B77,664.22 102.627.67 |
he per aur gitechad repon of even data
DIN-00103178 For 5 K Agrawal And Co Chartered Accountanis LLP
W Charterad Accountants
= Diresiors Firmi Registration No:-306032E/E3002T2
DIN-0903243 . P
) Wy
AL/ [ { K Choudhury)
- e
= Partner
Placa : Kolkata (%‘ Membership No.D0%367

pate: & I SEP 10



ORBIT TIRUPATI TOWERS PVT LTD
CIN : U45201WB1996PTCO77613

Notes to the Financial Statements as at and for the year ended March 31, 2022

1. SIGNIFICANT ACCOUNTING POLICIES
5. Basis of Preparafion of Financial Statements:
The Financial sielements are preparad under historical cost convenbion, on accrual basis, in accordance with Be generally
actaplad accounting principles in India and fo comply wilh he Accounting Standards spacified in Section 133 of the Act. read
with Rule 7 of the Companias (Ascounts) Rules 2014, as amended.

The normal operating cycle in respect of operation ralating % under construction real estate project depends on signing of
agreement, size of the project, phasing of the projecl type of development. project complexites, spprovals neaded &
realization of project ity cash & cash equivalenls and range fram 3 1o 7 years. Accordingly Assets & Liabilities have been
classified ints current & non-curment based on operaling cycks of raspective projacts.

b. Use of Estimates:
The preparation of the financial siatements in conformily wih geneeally accepted accounting principles requires the

managament 1o make eslimates and assumptions that affect the reported amounts of assets and labiliies, the dsclosure of
cantingent Eabilifies on the date of the financial statements and reported amounts of revenues and expenses for the year. The
management believes that the esimates usad in preparation of the fnancial stalerments ara prudent and reasonable. Future
regulls could ditfer due to these estimales and the differences betwaen the actual rasulis and fhe eslimates are racognaed n
the periods in which the results are known/malarialize,

c P nt nd [ntangible Assets:
(a) Progerty, plant & eguipmeni are camed ai cosi, less accumulated depreciation and accumulated impairment losses
Direct costs ara capitaliezad unlil such assets ane ready for use. Capital work-in-progress comprisas {he cost of fied assats
that are not ready for their intendad use at the raparting date,

(b} Intangible asssts are recognized, only if it is probatle that the future economic benefils that are altributable 1o the assats
will fow to the enferprise and the cost of the ass2is can be maasurad relizbly. Thae Intangible assets are camried 8% cost less
gocumulaied amorization and accumiiated impairment losses, if any,

Depreciation - Depreciafion has been provided on wisten down value basis, at the rate determined with refarence to the useful
lives specified in Schedule || of the Companies Act, 2013,

Addition to an asset, is depreciated aver the remaining useful e of that esset, excepl when such addition retains a separate
identity and 18 capabile of belng uaad aftar the BESeL(s disposad 01, SUCh A0MMIONS are TEprUctiied INdependenily over IS own
useful e,

Dapraciatia value of fixed asset (s its cost of acquisition as reduced by residual value of five percent of the cost of acqulsiton
of the assel

. Inwentomas:
Inveniores are valued a5 undar;
a) Finished Goods - At Lower of Cost or Net Realisabie Yalua

b) Consfruction Work-in-Progress - Al Cost
o) Raw Matenal - Al Cost

Construction Work-in-Progress includes cost of land, premeim for development nghls, construction cosis, aocaled inerast
and expenses incidzntal to the projects undertaken by the Company.



ORBIT TIRUPATI TOWERS PVT LTD
CIN : U45201WB1996PTC077613

the Financial § ents as at and ear ended March 31, 2022

8. |nvesiments;
Investments are ciassified into lang term and current invesiments,
Long-term investmants are camied at cost. Provision for diminution, if any, in fhe value of each long-term investment is mace
ba recognize a decling, ofher than of & iemporary halure.

Cument investments are cared individually at lower of cost and fair value and the resuitant decline, if any, is charged 1o
MEVENLE.

i. Revenue recognifion:
Revenue is recogrized in accordance with Accounting Standard - 9, notified by Companies (Accounting Standards) Rules

2014, Revenue is recognized when ssnificant risk and réward of the ownership i ransferred in accoriance with Accounting
Standard - 9.
Al olher Incame an recognized on sconual bass,

4. Imprirment of Assets:
The Company identifies impairable assats al the year-end in accordance with he guiding principles of Accounting Standard
23, nctified in Companies {Accounting Standaeds) Rules 2008, for the purposa of arriving at impaimnent loss theregn baing the
difference between the book value and recoverable value of relevant assets, Impabment loas, when crystallizes, ane charged
against revenuas for the year,

h. Ex 8%
Expenses are recognized on aconssl basis,

. Employee benefils:

4 Shartterm emplovee benelils
Al empicves benefits payable wholly within twalve months of rendering the service are classified as short tam employoe

nanafits, Benefiis such as salaries, wages, performance incenfives, elc. are recognized af actual amounts due in the period in
which the emglayes randers the related senvice,

b Pozt-pamployment benefiis:

{i] Defiped Conrtribution Pians:
Paymants made to defined contribution plans such as Provident Fund are charged as an expense as they fall due

{ii) Defined Banefil Plang:
The cost of providng benefits Le, gratuity is desermined wsing the Projested Unit Credit Method, with ectuarial valuetions

camied ouk annually &5 at the balance shee! date, Actuarial gains and losses are recognized immediately in the Stalement of
Brofit & Loss.

The fair value of ®e plan assets & redeced from the gress obligation under the defmed benefit plan, to recognize the
obligation on net bagis,

Past service cost s recognized a5 expense on a straght-ling basls over the average pediod il the benefis become vested,

(iii) Oener long-term emploves benafits:

Qther long-tarm employes benefits viz., leave encashment is recognized as an expenss in the Statement of Proft and Loss as
and when they accrue. The Comparny éetermines ihe liabiiity using the Projected Unit Credit Method, with actuarial valuations
camed out a5 at the balance sheet date.

Actiadal gains and ksses in respact of such benefils are charged to the Siatamant of Profit and Loss,

¥



ORBIT TIRUPATI TOWERS PVT LTD

CIN : U45 CO77613
Notes fo the Financial Statements as at and for the year ended March 31, 2022

j, Eamnings per Share:
The basic earnings per share is compubed using the weighted average number of commen shares culstanding dunng e
period. Divled eamings per share are compuled wsing the weighled average number of commeon and dilutive common
equivalent shares cutstanding during the period, except where $he results would be antdiutive.

k. Taxation:
Incarme Tax axpense comprises cument tax and defered laxes. Income tax Expense is sccounted for in accordance with AS-
22 "Acoounting for Taxes on Income” which includes current tax and defered lavas..
Deferrad incorns tax refiects the impact of current year liming differencas befween taxable income and accounting incarme for
tha yaar and reversal of timing differences for earlier years, Deferrad tax assels arising from tring differences are racognized
to the exdent there is Teasonable cerainty that sufficient future taxable incoma will be available againa! which such defemed
tax assels will ba realized.

The Company has exercised the opion pesmilled under Section 115BA4 of the Income-tax Act, 1951 as introduced by the
Taxation Laws (Amendrent) Ordinance, 2018 in the Financial Year 2019-2020 and has accordingly measured ils defarrad
asseis/(liabilibes) basis tha rate prescribed in the said Secfion wharever applicable.

L Provisions and Contingent Liabilities:
Provigions are recognized in the accounts in respect of present probable obligabions, the amount of which can be reliably
estimatad,

Contirgent llabdties are diselosed in respect of possivie oblgations thal anise from past events bul feir existence i
confirmed by the coourrence or non-cccurmance of one or more uncartain fulure events not whelly within the control of the
Company.

m. Borrowing costs;
Borrowing osls that are atiributable o the acquistion of constructan of gualifying assets are capitaized as parl of the cost of
assals, All olher borrowing costs 2 charged fo revenue. A qualfiing asset is one that takes substantial pedad of ime o gal
raady for its infendes use.

n. Cagh and Cash Equivalents:
Cash and Bank balances for tha purpese of cash flow statement comprise current account bank balance, cash in kand ang
bank degas account halance {with maturity of theae months of kess as at the balance shest date)

0. Cash Flaw Statement:
(ash fows are reparted wsing the indirect method, wheneby pro§itf {loss) before extraordnary items and tax i adjusted for the
effects of fransaclions of non-cash nature and any deferrals or accruals of past or future cash recalpts or payments. The cash

laws from coerating, investing and financing aclivites of the Company are segregated based on the availabla indormation.

yo



ORBIT TIRUPATI TOWERS PVT LTD

CIN:U45201WE1986PTCOTTE13

Wotes to the Financial 8

2, EHQHE%E&

-]

31, 2022

{1 i hundrad)

amer=TE

As at March 3, 2022 As at March 31, 2021
Particulars jl-'-'— mm“ﬁ} ﬁmm[ﬂﬁ_ ;
Authorized Share Capital

20,00 000 Equty Shares of 2101- sach 200,000.00 200,000.00
3 200,000,00 200,000.00

lssued, Subscribed & Paid-Up Share Capital
10,00,100 Equity Shares of T10- each 100.010.00 F00,010.00
Total 100, 810.08 705,010.00

2.2. Reconciliation of shares outstanding at the beginning and at the end of the

. ~{ t in hundred)
_As at March 37, 2021

B A= at March 31, 2032 o
R " No.of Shares | Amount (2) | No, of Shares Amount (%)
Shares outsianding s al the beginning of the year 1,000,100 100,040.00 1,000,100 $00,010.00
Aydedz-
Shares alloliedissued during the year - - - -
Number of shares outstanding as &t the end of the 1,000,100 100,010,00 1,000,100 100,010.00

Tha cnﬂpat].l *ﬂs nnly nm; ua:ss. af Eq..:.ty Sharas having a par value of ()10 per share. Each holder of Equity Sheras is entifed to
ane vola per share, The dividend if any proposed by the board of Directors |8 subject te te approval of the sharsholders in the

ansuing Annual General Meeting.

In the evend of liguidation of the company, the holders of Equity Shares will be enlifed to receive any of the remaining assels of the
comgany, afier distribulion of all preferential amounts, in proparfion fo the number of Equity Shares held by the sharehalders.

2.4, Shares in the company held by each shareholder holding more than 5% shares:

T

Mo of shares
E Parcaniage of Percentage of
Eerial No Name of the shareholdar H;:nm shares held | - E:m;” sharss held
f As at March 31, 2022 As at March 31, 2021

7 |Basanl Rumar Parakh 5 427 052 42.70% 427,052 42 0%
2 |Hari Nerayan Rathi | 104,200 10.42% 104,200 10.42%]
'3 |Sicanarth Ra Parakh | 71,000 ] -~ 7.10% 71,000 7.10%
4 {Anant Kumar Rathi | 80540 | £.06% B0 540 6.058%,
5 lAnand Neolia 80,000 B.00% £0,000 .00%
B |Gila Devi Neatia l 55,600 5.56% E5 B0 5.56%]
7 |Navin Rati | 54,180 5 A7% 54, 180 5 AZ%




ORBIT TIRUPATI TOWERS PVT LTD

= us as per Statement of Profit and Loss
Balance 2 the baginning of the year

(1,119,020.47)

Motes to the Financial Statements for the year ended March 31, 2022
2.3.Delalls of Promoters
Ehaﬁ:lr:s held by promoters at the end of the year % Change during
Ne. Promoter name Mo. of Shares | %of total shares the year

1 |Ratan Lal Parakh 2,000 I:I.ﬁl:l%i

2 |Bzsent Kumear Parakh 4237 052 A2 70%

1 [Sanjay Kumar Parakh 4,000 0.90%

4 |Peoga Pargkh 8,000 [.80%:|

5  |Siddharih Raj Parakh T1:000 TA0%|

6 |Gia Devi Neotia 55,600 b.BE%

7 [Arvind Kumar Meodis 18 424 3 R4 0%

8 |[Anand Neotia 60,000 £.00%

g [Kiran Meoka 48 000 4.80%

W [Medha Meodia 40,000 4,00%

i1 |Vijay Narayan Rathi 21,104 £11%

12 |Hen Marayan Rathi 104 200 10.42%

11 [Mavin Rathi £4 180 k4
| 14 JAnant Kumar Raikd 60,540 6.05%
| 1,000,100 100%

Particulars As at March 31, 2022 As at March 31, 2021

3, RESERVES AND SURPLUS i
&, Sacurtiss Premium T5,000.00 73,000.00
b. Capital Raserve on account of amaigamation 890.00 800,00

(726,281.13)

A - Profit for the year {124 B36.67)| {392,728 B4}
Closing Balance &l the year end (1,243 B5T.83) {1,119 020487}
Total (1,167 BET 83} {1,043,030.97]

"

{




OREIT P PVTLTD
CIN:L45201 WE1986PTCOTTELS
Motes to the F aments for the
(¥ in hundred)
Particulars As at March 31, 2022 As al March 31, 2021
Non-current Current Nom-current Current
4. LONG-TERM BORROWINGS Portin Postion Partion Portion
Term loan from bank
a) Term Loan @8.25% pa. (HEBLR + 0.55%) from
ICIC| Bank Lid{secured by deposit of corveyance
desd of propery of third parly and also personal
guaraniee of a direcior). Repayable in 35 monthly 81,152.34 51,651.08 133,004.32 28,335.68
mnstelments  sterfing from (8072021 and  last
mstalments falling die on 0B0GZ024 )
£ Termn Loan @8.60% p.af(-MCLR + 1%) from ICIC
Bank Lrd [sacursd by deposd of comwevance deed
property). Fepayvabie in 171 equeted  moanthly P
petalments staning fom 10082017 and last 9241649 T,136.14 101,554.63 B,550,11
instalments falling due on 101072031.}
ciTerm Loan @A860% pa. (Repo rate + 5.15%) from
ICICI Bank Lid(secured by deposil of conveyanca
deed of property of third parly . Repeyable in 1120 51030302 B2,390.36 582.193.38 57,266,561
equated monthly instalments starfing from 0501752020
and lazl mstalmants falling due on 05/04/2029.)
dTerm Loan @10.75% pa-MCLR + 3.50% )from
ICICI| Bank Lid. [secured by registered mortgage of the
propery of land ownor, personal guarante of two
diraciors & Corporate Guaranies of Third Pary |, . 47815374 -
Repayable in 24 epquated monthly instaiments starting
from 15/08/2023 and last instaliments falling due on
1500812025,
Amount  disclosed under the head “shorl  been
|Borrowing” (Note-T) (5049 532 22) (82,152 40)
Total 605 373.85 - B186,752.33 .
As al March 31, | As al March 3,
Particulars 5022 2021
5 LONG TERM PROVISIONS
Provision for Grafuity g 9,590.99 1,80B.73
Total 9,530.98 1,808.73
Eﬁ. OTHER LONG-TERM LIABILITIES
1Gramltlﬁﬂauﬂ ~ 33115824 1564557
l Total 33,319.24 15,645.57
|7. BHORT TERM BORROWINGS
Uinsacured
‘Loans from related parties repayable on demand
From Directors " 795,167 45 618 557 45
{From Relatives of Directors 1,502 036,32 1,316.612.30
!me Bodies Corporala 1,087 067.36 BEB.653.86
\Lozns from other parties repayable on demand
From Boies Corporale 1,691,783.20 306 73042
Current Malurity of Long Term Borowings (Amaounl Translarred from Mote Nao - 4) 588.532.22 9215240
i Total 5,675,606.56 3.203,096.83 |




ORBIT TIRUPATI TOWERS PVTLTD

CIN:L45201WB1926PTCOT7613
Motes to the Financial Statements for the year ended March 31, 2022
[ ? in hundred)
= As 2t March 31, | As at March 31,
Bbenianohd 2022 2021
8, TRADE PAYABLES
For Goods N2516.37 ¥5,280.31
Far Sepdces 201,655.08 35, 004.55
Total 514,171.45 72,094.56
Oulzstanding for following periods from the e
date of payment sttt
Less than 1
Trade Fayablo Aging Scheduls year 1=2 years 2=3 yoars More than 3 years Total
SV '
ii.CAhers T2.004.86 72,054,856
iii. Dspited Dues-MSME = = = :
v Disputed Dues-Others . - 4 =
Total 72,094,868 - - 72,094,868
Cutstanding for following periods from the As on 30372032
date of payment
Less than 1
Trade Payabile Aging Schedule year 1-2 years -3 years Mora than 3 years Total
i.MSME %
B, Othars B14.171.45 - = 51417145
i Disputed Dues-MEME - = 7 -
. Disputed Dues-Others . . - -
Takal 514,171.45 = = . 514,171.45
4, OTHER CURRENT LIABILITIES
Advance against Booking 3,538 842 49 1,264,040.78
Satutory Dues Payable 7457592 26 8B3.35
Interest accwnad but not due 711678 -
Audit Fees 1.796.00 1,667 50
Retention Money Payable 3573453 4. 1031
ainienance & KMC Deposit 25 87538 846852
Provigion for outstanding finishing waork 50,810.00 | .
Receivable agains! Club charges 113,530.00 | ;
Others payables 5366781 | 165,985.70
| Total 390626887 | 1,472,837 56
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CREIT TIRUPATI

Notes to the Financial §
NOTE-11
NON CURRENT INVESTMENT {Z in hundred)
INVESTMENTS Az at March 31, | As at March 31,
I— 022 2021
!D.Eﬁulhami Developers Lid. [ 1 equity Share of € 10 241 ZA1
memon India Ltd, { 7 equity share of 21 2.90 80
Lok Houzing & Consinection Lid. [ 5 aquily shares of € 10X gach) 200 200
Oebit Corporafion LId. [ 10 squiy shares of 3 10~ sach) 10.07 10.07
{Unitech Ltd, ( 7 equity shares of ¥ 2+ gach) 9,54 864
Harig Crankshall Lid, | 35,000 equily shares of T 1/ aach} 1 876.55 197655
|2.Raj Abasan Private Limited [ 253,854 equily share of T 104 sach) 40,052.00 40,052 0%
Garslin Caretaker Pvt.Lid. { 8 222 equily shares of € 1/ sach] G212 6.2
RD8 Anekant Orbit Froperties PvtLidf 3 375 equify sharse of ¥ 1L
|each) J31.50 .
Total Ungquoted Investments 4244919 42117.79 |
Lﬁ_ﬂuwmn for diminution in the value of ungualsd mvesiments 200357 1497655
Total 40,445.72 40,141.24
dditional Disclosungs:s
aly
Unguoled Shareg 4044572 a0, 141,24
(4 e e}
: As at March 31, | As at March 31,
Particulars 2022 2091
NOTE-12
EE;EE KON CURRENT ASSETS
Fixed Deposit with Malurity mora then one yeer. 13.470.97
Total 13470.97 :




QREIT TIRUR,

CIN:UA5201WEB1926PTCOTTELS
inan emants for the year ended March 31, 2022
(% i hundred)
g A at March 31, | As ot March 31,
Particulars 2022 2024
13, INVENTORIES
a) Raw Matarial 207 TEG.ES 2507487
b} Work-in-Progress
il Conghiclion-in-Pragrass 3,800,550 20 1,801,550 .58
¢} Finished Goods 1,068,004 87 1,384 B48.12
Total 4,553, 362.71 | 3,324, 685.55
14. TRADE RECEIVASLES
Urizagured, cansidarad qaod 153, 643.24 1T, 656.64
- B Tedal 159, 68324 170,555,654
lm:ﬁm for follewing pariods fram dus date of A o 3032021
j_‘"l':”"r‘ LEE: SmorhE 3| i years | 23 yems HHE- Total
{i) Undisputed Trads recaivables — considered good B[R | E03T45 52104 4, 06.44 171,685 84
{il} Undiznuted Trade Recewshles — considerad dountl |
Total B | 03715 - | sanm T5,708.44 178,595 54
Dutstanding for foflewing periads from due data of A5 on HBA0E
payment
Partlcudars 1':;:1‘ ‘m:;"'d Liyews | L3yews | Morethan 3 ears Total
(i} Uradispiuted Trade recesvables — considered good 43 365275 180,55 i3, 85000 15643 2
{iil} Undisguted Trada Receivabias — consitarad doublil
Total 43,582, 7E a2,150.55 B,B50.54 183,434
15. CASH AND CASH EQUIVALENTS
&) Balances with Bank
Balancas with Schedulie Bark an Curent Aboourd 75 433.01 o7 050,22
Chequa in Herd £1.34 -
b) Cash an Hand 1,947,587 BG83
c} Ctiner Bank Balance
[Flued Depost wilh bank = = 504182
B —__ Tolal BTTE6dZ2 | 0282767
16, SHORT-TERM LOANS AND ADVANCES
(A} Baignces with Government Authorities
E fn |
Retated Paty TEE, 375,84
Othsar Party 10.367.50 -
Achvarca Incame Tax(MNeth 61.311.32 26,036 4
GEET Crodt Racaivabies 65852.40 Bd 6,18
{8 Cthers
Advarca against Bocking 137 00000 52,000,060
Artvarca against Projects [Ursacured, considered goad) 25352574 15447 16
Achvance o Crecdtons (Unsecured, considered good) 41,620,348 538374
Oher advanses [Unsecurad, considared good) 9,052 B4 0GRS5
~ Total LE4E077.33 | 69827506
17, OTHER CURRENT ASSETS
(nsgcured, considersd good)
Security Dapogd
Fror Rl Q60,00 75000
Fer CESC LK. ﬁ 183160 182160
Cdner Raceivebles (Unsecured, considared goad] 3682772 13.170.18
Tatal B8.300.32 2239078




ORBIT TIRUPATI TOWERS PVT LTD

CIN:U45201WB1896PTCOTTE3
Notes to the Financial Statements for the year ended March 31, 2022
[T in hundred)
Particulars As at 31 March 2022 | As at 31 March 2021
18. OTHER INCOME
[ncome from Cumrent Investments
Prodit on sale of Mutual Fund units 305 04 -
Interest incoma 16,286.66 214 .52
Mainlanance Charge Recalved T.h84.T0 T.082.87
Miscellanaous Receipl 8,204.89 2,562.68
Total 5287238 9.860.07
19, PROJECT EXPENSES
Land and Developrnent 478319 17,580.09
Prermhum 43 180,00 -
Materials corsumad 1.106,574.58 143,198.61
Wark executed by conbraciors §16.299.31 51,242 68
Migaes ian E 5
Archidect fees 19,405.59 10,265.46
Sanciion foes 7.359.54 13,436.70
Site Development 11.827.40 2,0508.83
Sendoe charge (CESC Lid) 8.564.00 20778
Houndgary wall 241413 38115
Labowr charge 6217 B7.50
Consultancy & Professional Fees 16,140,79 4.144.18
Legal Expenses 12,557.26 BTS2
Slump Purchase 805,686.58
Shiffing Expenzes 3,263.44 :
Security Daposit CESC 5,280.27 456,00
Survey Fees 2 5B6.56 -
Genesator Expenzes B 724,46 r
Landbord Flat Fumishing Expenses 22, 790.36 23800
Green Building 2 BTRED 1,204.00
Miscellaneous Expenses 0.565.95 B434 58
|Markating ExXpenses
Broierage 66 477.51 .
Agverlisament & Pubscity 62 BET.B9 1.358 58
Madel Flat 3| 7TIA2 -
Salary & Gratuity 48,058.35 3681,70
Employers'Contritafion lo providan! & ather fund 1.315.22 2600
Mizcedanaous Expenses 38 Bo4 B 3,968.92
Sls Administrative Expenses
Electricity Charges T.673.50 247330
Brokeraga 2.750.00 750.00
Sacurity change 13,785.11 13,403,868
Rent 30, a0 00 2916000
Conveyance 200.58 a7 62
Salary & Gratuity 117, 16028 36,494,856
EmployersContrbution to provident & othar fund & 004,04 2 B6d. 14
Miscelangous Expenses 18,000.85 2 170.51
Total 3,189,371.82 353,156.49




ORBIT TIRUPAT! TOWERS PVT LTD

CIN:U45201WB1886PT 1
Notes to the Financial Statements for the year ended March 31, 2022
(% in hundred]
Parficulars As ai 31 March, 2022 As at 31 March, 2021
20. CHANGE IN INVENTORIES OF FINISHED
GOODS WORK-IN- PROGRESS AND STOCK N
TRADE
Opening Inventories
Work-in-Progress 1,801,962 56 2.771,368.30
Finisnad goads 4,394,648.12 | 4, 286,510.68 817 ,866.92 3,580,235.72
|Less: Closing Inventeries
W ork-in-Progress 3,608 568 20 1,901 962.56
 Finishad goods 1,066,00467 | 4B675,573.06 138464812 | 3,286 610.68 |
Total (1,368, 962.38) | 302,625.04 |
21. EMPLOYEE BENEFITS EXPENSES
Salary Bonus & Exgrata 2205213 12,956 28
Grabusty 574,78 119 98
| Contribution ko Provident & Other funds 1,161.46 18715
Total 23,808.43 13.866.39
22. FINANCE COST
Interzst Expenses - Clhers §47 202.12 439,805.16
Loan Processng chargas 17.700.00 =
| Guaranles Commission 1,630,653 L
| Total 556,532.65 442,229.98
23, OTHER EXPENSES
Building Mairtenance 9,322 65 7,823.13
Post Delvery Expences 33,281 41 2.648.94
Audinrs” Ramunergtion
Stabutory Audit fees 1,180.00 1.534.00
Tax Audit fisos 11800 118.00
Consoldation Audit fees 118.00 118.00
(har Sandces - 508,00
Ingurance sharges 240341 1.405.40
Frofessional lees 13,478.64 14849 80
Rates and Taxes 145,00 T2.50
Dionabion 5.400.04 4, 400.00
Telephona charges .13 19.23
Electricity charge 438 Bl 136.70
G5T On Reverse charge Mechanism 212.98 1,004 55
Provision for diminudion i [mestment 27.02 1,976.55
Molor Car Expenses 134740 -
Miscelanaous Expensas 17.118.55 4,518.23 |
| Total B4,631.93 = 23,463.84 |

.



ORBIT TIRUFATI TOWERS PVT LTD

CIN: 1'-H'EH!|IEFTI.".=I}
LIABILITIE (% in hundred
E-l:l:l'lﬂ:!'lﬂ-l.!ﬂl. Liabilites [Hn!prmmmﬁ far) &5 on March 31, 2022 | As on March 31, 2021
latm & st the Gomap nak ack el edged =015 an acoount of
income Tax Dan'par'd undiar appmfu.rm Assassment 'l"Bar 014-15 (20% of
i - iy e 311650 3,118.60
incerne Tax Demand under rechificaton for ihe Assesamant Year 2013-18 2,785.30 27510
- Tata! 5,687.90 5 81,90
DEFINED BENEFIT PLAN (X in hundreq)
; Gratuity [Unfunded) Ameunt 7]
s v A% at Warch ;‘:I:‘.r im s at March 31, 2007
| &.Companents of amployer expanse .
1. Currand Senvica cost 3458, 1 447,50
2Inlerpst cast 1.204.35 121208
3.Expected retum on plan assals ; -]
4. Curtzimans Costf (cradit) -
5 Setredment Cost! {credif}
E.Unvecagnized past Sarvice Cosl _ - .
T Aot Loseesl|Gans) 20,752 26 [FRNERE]
B.Total empensa racognised in the
Staternent of Prafit & Loss 25,455 93 (513.37)
B.Net Assel{Liabllity) recognised in the Balance Sheet o -
1 Prazant valu of Dafined Baned (thligatian 4251023 17 454,30
2 Fair waue of plan assals . -
3 Funced stabus {Supius/Defick)] . r
4 Mel asset(iablity) recognised in balance sheaet 42 91023 17 454,30
C.Change in Defined Banefit Obligations - -
1.Preseni Value of DBC ai bagirning of period 17.454 30 18,420.67
2 Curent Sarvice cost 345632 1,447 58
AlIréerast cosl | LH-LE.S 1.214.08
4 Curlaiment Ceat! credil) | - .
5.9efeiment Costf (credit) f -
& Plan amendmants | - -
7. Penuisiions | L -
8. Actuarial [gains) losses 20,702.26 (317304
9,Banefts paid = [453_00)
10, Presant Value of DED ab the end of period £74910.23 17 45430
{0,Change in Fair Yalue of Assels 2 -
1.Plan assels af beginring of perod - .
2 hzhual Company conlrioubions = 453,00
JBenedis paid - (45300
A, Pian exsats af the end of pariad 2
E Discount Rate Assumplions -
1.Diszounling rale at te begianing of (ha padod 5,50 % -
2 Diseaunting rate 2t $he and of he pericd 7. 10% B 30%
26 The Deferred Tax assetflisbilities) in relation to ; [ ¥ in hundred)
Particulars 20012022 2020-2021
| Property Plent & Equipment 43,025 86 {22 893.71)
i) Frovision for Empioyea Benofls 2374 31 189691
M) Unadiusted caried forward losses 310.700.04 29),558.87_
264,104,071 ATET2IAT

The delerred i Aaast hes bean nat racognised in the books ag thens is no viral canainty supaored by convincing evidence fhat
gufficient fidure taxable income will be available against which such deliered tax assefs can be reafed,

¥
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DREITTI I RS
CIN: 0 1996PT
Notes to i menis for nded March 31
Falatad Party Disclosuwre:
Aggociate Company As &t March, 2022 (% of Shares | As at March, 2021 (% of Shares
Held] Held)
ARaj Abagan Py Lid. {8 subsdiary of Emami
Estatas Pyt Lid.) W LS
RO Anakan! Orbet Proparies Pt Lid Eﬂ.ﬂmi .
Key Managameant Personnel Shri Baserd Kumar Parekh Mon-Exaculive Cirecloes
Shri Arvind Kumar E'-lmlnyl Mon-Exaculive Deeclors
Shi Vijay Marayan Rathl Mon-Execulive Deeclors
Entities where Key Management Personnel
have significant influance Oirbit Projects P Lid| QrEif Projects P Lid
- Trimurfi Grikanisman Privale Linited
EKP Invasternends Pyl Lid|SKF Invastamants P Lid
tRelatives of Key Managemant Personnel Anand Nealia Anand Megtia
Arnant Raj F"ﬂ:’ﬁk]’i Arhant Ra| Parakh
Besart Kumat Parakh-HUF Bazani Kumar Paraich-HLF
{Gita Devi Meofia Giltg Dievi Mool
Gowind Marayan HEE‘liI Gownd Marayan Rath
Hari Marayan Raki Hari Marayan Ratk
Harzhila Rakhi Harshita Ratha
: Late Jhmar Parakh
Kiran Mapfa Kiran Mealia
Madhu Parekh hadhu Parakh
Media Maola Madha Meolia
Meridmi Ralld Mandini Rathi
Raj Kumard Lakholiz Ra] Kumari Lakhofia
Rajeswan Ratty Rajeswarn Bah
Ratan Lal Parakh F.atan Lai Parakh
Sarta Rathi Sarita Rathi
Siddnarih Rej Parakh Siddharth Raj Parakh
YAy Marayan Rathi-HUF Vijay Narayan Rath-HUF
Vimla Devi Ra:hig Yimda Crevi Rathi
Winod Dugar Yinod Dugar
Dea Marayan Raii

y



CHEIT TIRUPATI TOWERS PYT LTD

CIN:UAsR0 TWEIBEGPTCOTTE]]
Kedis o tha Financial Strtements for the geéd ended Basch 1, 2037
e} Tramsachons gering the year with reltabed partins {% in fuorire)
Erfities whese Koy Banagemes
Dizeciors, Kay Managemart Peraoanul & Ralalives Persomasd £ thal relatives have Talsl
Ptiubocs whgmifean! infurnog
1 Barcn Mz | T Hireh 20701 3 Marc 522 | M Marca 2621 | 31 Marsh e | M aren 3
Arvird Kumar ¥eolia
Loa~ Taken furing the year 15250000 §2.400.00 152 500 00 PR
Inkiareest perysbia B4 0F5.2 45, 3H7 AL B4 6 45387
Repsrymanl of inan AR ADE.E AT 43 AT T8 AR |
Balance Dutstansing EILTIGE 6T J4R 55 B30,1 5085 51 R
SKF Invastments Pyt Lid, L
Lean Taem during he yoar ST0000| G IRAG| 57500000  GEATIEES
frimrus! syl 126,208 58 107 5371 128, 11868 107 85171
Roezargmast of loas aEG00000| 148700000 BELDO00D [ 1 4E7 00000
Batanoe Culstsnding 1,087 {67 35 BEBE53AA| 107 BIT3E B8 E53.85
[ Cthars
Lean Tk tufing Pi peal 318 E0A.00 378,100.35 " . 334, 500100 178,105 25
Inires] payatie 144,308, 0 18,503 49 = - 12 TR 06 HIS0% 42
Regaymart. of kan Hieen £34,363 54 : - 1MERS | SISOl
Balancs Oulstsading EARIFLE 147360130 - = 1661, 11203 | 14762120
RS Anehasd Drbil Propertics
Pl Lid
Loan Ghvan during e year TG M0E0 . 735,200
Imsras! Fana vabins M BRI - M B2 3
Rezayman of loan gaen 3,8031 - 3406 -
Balance Dehslanding T, 47584 - 764,376 -
ol Shares Jﬂ-lé[l - s by
Drbe Projects Pul. Lid,
Shum Furchasa - s 406,544 05, 30 .
Payatles [ETE] 78,908 50 53450 6,00 50
Trimuntl Grihanizman Pt Lid
| | . | 13 D00 1K) - | 100 0

2 The Inlormation & recurnad 10 50 e urder e Morg, Small end Meciom Endarpsses Deweopniesl Asl, 2006 has beer dessnmingd o tha eeani such parths Bae Soen
ieatifed on the bass of nErsaior avalsbie wih Te company. Sased on e informaios there are ro Bicm, Seal and Medus Enlorgrisss 1o whom fe comaany owes nuas,
which are cudsianding fer mans Fas 45 ding® &3 8L 5Tk March, 70

A6 \om of Earni Share for B 2531-32 58 ;
Particutire .ll”til':h .H.l-i:ll:ﬂl
Proiit afle” Lae 7 i <P§fﬁm—t%1ﬁ'ﬂ?,_4
Humber of ageily shates of € 10 ach 1 SO0 | 1 100
Eaming per Share P T

30 The Compaimy bas only ons rapostabls meniss sagment e Foal Eskte”.

31 The Company's clemest Geblies arceed 15 oemant assets. The rpany has recived cosion letter fom he mansgenstd o e comparg o firgrce Tra Josses whangvar
regyetnid and thie Company mas seumral projects whith wall bring subslantial cash fow i3d prokLin S, thandom Ma Aoounts a0 propaned on going cosoem of fe antty.

12 The auttresk of sorens v (0OWID- 19) pendamic phobafly and in s i oausing signilican| distabenor and siowdown of poonomic acivly.

Dus in (b kckiown annsrcad by e Goemment, e Sompany's operaiors wame suszordedslowsd down durirg e leckdowe peicd. The oo and smmic
aclhatios haree gradusdy nesumesd wilh requieit precaubong ang sepacied ko el b normaloy i dee oo of me.

The Compary hes takes inlo acoount tha posskle imgad of GOMD: 19 in prepasation of the Enanci resuls, induding Is sssessmant of s Bauicly positne ang recovorabls
sl of s 3goaty Bassd o internal and sxhemal information ug in the debe of aparceal of thess Tnarcsl wsulls snd cerenl indicetons ol fuburs esonomis conglinns,

The Compaey wil coslisus o chosely obesnss (he paoting scaeanio prd tERR int account Ay fulune devidopmenis arislng el o e sime.



ORBIT TIRUPAT| TOWERS PVT LTD
CIN:U45201WB1396PTOTT413
Kotes to the Financial Statemants for the year ended March 31, 2032
31 Title deeds of Immovable Property
Tefe deeds of Al mmavabie properties are held in she name of the Company.

34 Revaluation of Property, Plant and Equipment
The Company has not revaliued any of its Property, Plard and Equipmend dudng the currart raporting period and for previous year's reporiing par

35 Loans and Advances granted fo prometars, directors, KMPs and other related parties (as defined under Companies Act 2613)

i Amaount of lean | Percentage to the
ar advanss A | tatal Loans and
Type of Bomrowsr the nature of | Adwsnces inthe
loan nature of loans
. mututamdiﬂg
Loan Repayabde on DemandiA} —
[Roladed Parties 766,375 B4 LEETH
Agreament doss not specify any terms ar period of repayment {3)
Relziad Panes < =
|"rn|a¢ | T56,375.54 38674

36 Capltal Work in Frogress
The campany toes nat have any Capital Week in Progress during the curent and previous pear reparing penae

37 Intangible Assets under development
The Company does not have any Blangible assess under development during the cunent Bnc gravious year reparting perind

33 Dwtalis of Benami Property hald
The Cempany doss not hoid any Benami Property and hance there were no proceedngs niliated or pending agalnst tha Company far halding
any benzmi property under I Senami Transacfons (Probitions) Act, 1938 and e Ruies mads there urider, hence no disclosure i negured
7 be givenas such.

19 Borrowings secured aginst curmant assofs
The Company has baroing frorn bank on the Dass of sscurity of curnent 255645 25 at the date of the Srancia! stalements. However the tams
of e loan da nel requina the company b fle quartary retums or stalement of current assats with fhe bank,

&0 Witul Dofaulter
The Company has not bean daclared as withe defauliar as al the dals of the balance shest or on the dale of spproval of the francal

slatameants, hence no disclsure 5 requined as such,

41 Belationship with Struck off Companies
The Company dasg nct have any ransacions with Compenies which are struck off under Section 248 of he Lompanies Apl, 2013 or Saclion
550 of the Companies Acl, 1956, henca no diclosune i required as suth

42 Reglstration of Charges or Satisfaction with Registrar of Companiss (RUC)
There e no charges aganst the companies which sre yal to ba registared or satislacion vel to be regestaned with ROC beyond the stabuiory
pard, hance no discioures are requined as such

43 Compllonce with number of layers of sempanies
The Company daes not have invasimant in ary downsiresn cam@ans fof which & has to camaly with the numbes of layess prescrioad urder
Clause (87 of Saction 2 of the Companies Acl, 2013 read wiln Companies [Reslristion on rumber of layers] Fules, 2017, hence no disshsura
& required 85 such

44 Wilization of Borrowed Funds and Shane Premium
i) Tha Compary has nal advanced gr lbaned or invested funds [eher borowed funds or Share presniuen or any cther sources or kind of
funds) to any other persords) or entify(ls), incuding farmign arfifies {intermediarias) with fhe understanding (whethar racordad in wriing or
pinersise | hat the infermadiary shall;
2] Directly or indirectly lent or invest i1 olher person(s) or antily ies) ientified in &ny marner whatsoaver by of o behelf of e compary
{Ltimale Beneficianes) Or b) Provide any guararee, sacurity or Be Bee % of on behalf of the Ulimats Berwliciares, Hence no dischsure is
recuined s such,
1B The Company has not received any fund fram any persons) o enlily(ies), includng feign entilies (Funding Partes) win Ire
undarstanding [whether recorded in wrifing or ctherwise | that tha company shal
aj Cesectiy or indirgctly lend or irvast in offer personis) o entity(ies} identibad it any mannes whatzaeyer by of on benalf of the Fundrg Party
{Ulienase Benelicmres)
8} Pravide ary quarariee, sacurity or e Tke o of on behelf of the Ulimase Beneficieries. Hence no distosura iz recuinsd &% such

45 Undisclosed Incoma
The Compary does nol have any undisciosed eome which was nof recarded in the bocks of acccunts and which hag hean surrancerad of
disclosnr a5 meome during e vear in tha lax atsessments undar he Incoma Tay Act, 1951 such as, search or survey of any olher relevant
pronigions. Alss $16 Company coes not have previously unmecerded income and relaled assets which wers requirad recorded in
the backs of accounts durng Me vear g



The Company haa not traded or investad in Cryple Currency of Vinual Currency dunang the fnancial yaar, nence disciosune requUitmenis for the

same i ral apolizable

UPATI TOWERS PVT LTD

CIN:U45201WE1996PTCOTTETS

Motes 4o the Financlal Statements for the yeaar ended March 31, 2622
46 Details of Crypte Currency Or Virfual Currency

47 Corporate Social Responsiblity Activities

Thea Company is rot reguired Sa comply wilh the provisions of Section 135 of the Companies Act, 2013.

48|Financial Ratig Humeratar Denorminstos Variances Reasois
(5] Gurrent Ratie, Total Cuerent fAssels Total Currant Liabdities 2.76%
ik Dabi-Equily Rati, Tekal Borowings Sharehaldes!'s Fund 15 96% | Refer Mate {d)
; | Earrs babore Irterest Depraciation & Insarast & Prinicipal
ic) Debl Sanvice Coverage Rallo, ridd Reyi i <146 12% | Fafur Mobe {2}
1d] Retum an Equty Rao, Proft After Tazes e “E‘gzi;m“"’ -7t 36% | Reefer Note {7}
(e lmveniony furmcyer ratio, Cosl ol Gonds sokd Averege Inverdories ~10.72%
{f) Trade Receivables tumover i B abes byarage Trade Receivables 206 56%| Fefar Mabe (g)
{g} Trade payables turnoves rabsl  Purchase 8 Projec! Expenses Average Trade Payables A.72%
||k Met capital umover rafo, Saes HKvarage Working Capital -23.74%)| Refer Motz ()
4l Mt profit ratio, Meat pordin et sales -55.82%| Refier Moz [
i) Return an Capital employed, |  Eamning before missest and hxees Tota! Capital Employed -80.77%)| Refer Mota ()]
| Flahsm an reestmant. - - .

a The debi equity ratio for fhe company is high sinca the tempary ises unaacured borrowngs %2 fund is devalopment pregects. I the pomian of

b

G O o= 40 O

ihe management fiess loans &re quasi equily.

In computation of Eerning avaiable for debl service ke be used i celoyfahon of Debt Servica Coverage mlic, 1he company has nod consicenad

Financa cast that has baen sllocaied to invenisries & qualied @35l durning the year

Ir: computaton of Eamings bafons interes! and axes tor Retum on Capital employed. e company bas not considened Finance cost ihai has
bagn alkicaled o merianes ag quaiiced asset dunng fha yaar,

Explanation far varlances sxceeding 25%
The debi equily ralio of the compary has increased a5 the company has faken furiner loans fof funding of 35 projects.

The debit servica coverage rafio of the company has improved due ba increasa in earning of B company,

Tha refurn on equity has improved 2 Te earing of the company has increased.

The trade receivables fumover ralic has improved dué to increass in 35S of 1ho company.

The el capital surnoweer of the company has increasad due o increased in revenue of the campany.
The nel pechit ra%io of (e company has improved dua fo increase in reverue af the Lomoany,

The relum an caplal empoyad has impmved due to ingnease in ravena of the company.
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GREIT TIRUPATI TOWERS PVT LTD

CIN:UM5201 WB1596PTCOTTE3
Matas to | Statements for ded &

43 The company has entered mlo sgreemen foe purchasa of the project bR Lumiere fuaugh Smg Sake Transaction with Orloil Projects Privata
Limitad &5 per he agrasment dated o Z8th May 2021, The camgany has recelived Net Assats worth R, 13,88, 60297 hundracs ant iakiities
wordh Rs. 1,80 802 32 hundrads amounting lo Fs 12,07 81085 hundreds a8 nel vaiue ransfemad on account of Smp Safe for a conslderatian
of R, 12.25,000 hurdrads.

50 Presicus year figures are regroupadrearranged wherever necessarny
Sipnature b Mates "1™ o 51
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